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. abselute, that he has goﬁ rigbt t lawfux ‘adthssity 4o sa&mvey,cremmmba thio-gime, and thyt the prem-

isesare&eesndclearo&aﬂ ! stsoever, Thé Morkgagos Farthis bovenanti o warrant and

fOTeVei‘, from aﬁﬁ @lnst e Mm*tgagz and’

x‘,IThe Moa-tgagor covemnts and agrees as foﬂom. o e W

; "1. That he will pmmpdy pay the ‘principal of and mterest on the ind{htedness evld‘énwd by the said riote,
at the hmps and in the manner therein provided or as modified or extended by. mutupl agreement in writing.

%&»‘Tﬁag this mortgage shall secure the Mortgagee for such fusrther sums a3 may be advanced hereafte:. at the
opuon of the Mortgagee, for the pa t of taxes, insurance premiums, public assessments, repairs‘\or other
’ purposes”pursuant to the covenamsz;’;:in, and also any further loans, advances, readvances or credifs \hat may
be made Rereafter to the Mortgagor by the Mortgages, arid for any other or further obligation- of indéb
© due to the Mortgagée by the Mprtgagor at any time hereafter; and that all sums so‘advanced shall bear mtbrest i
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise/pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superion; fo" the
rights of the_holder of. any Intefvening’ he:r or encumha-ance > N

8. Without affecting. the jiability of ary person obligated for the payment of any mdebtedn&ss s*ecured
hereby, and without affeéthng the rights of the Merfgagee with respect to any security not expressly released
in writing, the Morfgagee may at any time, without notice or consent, make any ﬂgreement extending the time
or otherwise altering the terms of payment of the indebtednéss sécured hereby. o i
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4. That he'will keep the improvements now existing or hereafter erected on the mortgaged Bfhperty insured
as may be requlred from time to time by the Mortgagee agamst logs by fire and other hazafds® casualties gnd
contingencies in such amounts and for stich periods as*may be required‘by the Mortgag(w and jwill payopromptly. «
when due, any premiums on such-insurance prmmon forpayment of which has not bgen made hereinbefore. All
insur: ince shall be carried in. companies”approved By the Mortgagee and the policias and rencwals thereof shall
be held by the Mortgagee ‘and have attached thereto loss”payable clauses in favor of and in form acceptalle to,
the’Mortgagee. in event of loss \Jort;,agor will give Bnmediate notice by mail to the Mortgagee, who may make
proof of loss if not made promptly by Mortgagor, and each ‘insurance company concémned is Rercby authorized
and directed to make payment foo su(h loss directly to the Mortgagec instead of ta the Mortgagor and Mortgage@
jointly, and the insurance proceeds, or apy part thereof, may be applwd by the Mortgagee at-jts aption either to the
reduction of the inde htedness hereby secured, or to the restorition or repair of the ‘property dum.lged In ceent
of Toreclosure of this mortgage or other” tmmfer of title to the Mortgaged property in (‘xhnmushmbnl of the
indebtedness secured hereby, all np}ﬂ title and. interest Bl the \Iortgngor‘ in an?l to any insurance pohcw/\ then
in fgrce shall pass to the parchaser or grantee. -

5. 'ﬁmt he will keep all xmprovgmeuts now. existing ‘or hereaﬁ%r erectegd upon the mortgaged property in
good repair, amd in the case of a construction lean, that he will continue consu"uctloaounul cofhpletion without
interruption, and should he fafl to,do sé. the Mortgagee may, at its option, etiter upon said premises, make what-
ever repairs are mig\;y including the compleﬁon of any construction work underway, and cha:ge the expenm
b(&xqczx___gpmrs or the compleuon of suih/comtructxon to the mort’gage debt.

8. That the Mortgagee may require the maker, co-niaker or éndorser of any indebtedness secwed hereby to
carry life insurgnee upon himself In & sum sufficient to pay all sums séeured- by this mortgage, designating the
Mortgagee as beneficiayy thereof, and, upon failure of the Mortgagar tq pay the ‘premiums theréfor, the Mart-

* gagee may, at its option, g,my sald premiums, a;ad all mms S0 adVanced by the Mortgagee shall beoome a part

T 'rtgage debt. ° o -

A Z. ‘That, together with, and in addition to, the momlgy payments of prinpipal and inter&tt payable under the
m of the note secured hereby, he will pay to ths Morfgagee, ofy the first day of each, month, until the indebted- .
ness secured hereby is paid in fullpn sum equal to one-twel?th, of the annual taxes, publie assessmients and insurs--

cance premiums; as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
prethiums and public agsessments,- the ’Mortgxgeef may at its.optios, pay seid items and chargeall edvenoes there-
: o e debtaThese momhly gserow payments will not bear mtems\ to the martgagor(s ). :

by assigns all the re tsmm, and profits of the mortgaged prexhises from angF after any de-
fid .should legal p! g3 bp instituted pursuant fo this instrument, thenihe Mortgaged shall
10 have a receiver apppin’ teth of the rents, issues, and profits, who, after deducting all clirges and
an@&:g such proceedings arid-the exggution of his trust as receiver, shall ap.?rg'the x_%sidua of the rents,
s+ and profits, toward, the paygmf of the deht secured hewgby.

‘g, ‘I‘h‘gt, st the option-of the Moa‘tgagee. ghfs-nwﬂgage ihall ‘become due and pagable forthwith if the Mort-
gagor shtll convey-away sgid mortgaged- pemises, of 1P thig title shall become vested in any other’person‘in any
manner whatsoever other thap by death of tiis Moﬂ:gagaxi or, in the cabe of a construction. Joan, if the Mortgagor
shall permit work on. the project t6 bec-ome and mmain inherrupted for a pariodmf ﬁfteen { 15‘) days without the
w’rttten consent of the Mo?tgag&%. :

‘\underthix ‘mortgage. ot in ﬁx'simtes T
\gagm' shall fully ferformi-all the félﬂs. ooédl

defn&ltjn any of the:
" option of the Mortgage aﬂﬂ\
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